
Conservation
and Development

1.7%

Trust and Custodial Funds

Culture and Recreation activities include
expenditures for the four seasons center, parks &
recreation, and the community center.

The Conservation of Natural Resources activities
include expenditures relating to soil and water
conservation and the county extension office.

The purpose of this Report is to provide a summary
of financial information concerning Steele County for
interested citizens. Questions about this report should be
directed to Jon Walstrom, Financial Analyst at
507-444-7428. A full copy of the financial statement is
on file in the Steele County Finance Office or on our
website at www.steelecountymn.gov.
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General Government 217,736 - 217,736
Recorder Equipment 355,515 - 355,515
Public Safety 403,283 - 403,283
Health 176,413 - 176,413
Highways and Streets 15,075,563 - 15,075,563
Conservation of Natural Resources 930,975 - 930,975
Debt Service 1,206,692 - 1,206,692

Unrestricted 31,534,123 4,484,859 36,018,982

152,017,250$ 7,067,445$ 159,084,695$Total Net Position

Governmental Business-Type Total Primary
Activities Activities Government

Assets
Cash and Investments 50,413,761$ 5,346,080$ 55,759,841$
Taxes Receivable 388,507 - 388,507
Special Assessments Receivable 418,898 - 418,898
Accounts Receivable 259,773 120,009 379,782
Loans Receivable 191,643 - 191,643
Lease Receivable 62,862 2,208 65,070
Interest Receivable 327,786 - 327,786
Due from Other Governments 5,963,121 139 5,963,260
Internal Balances 3,991 (3,991) -
Inventories and Prepaid Items 467,691 7,837 475,528
Restricted Cash and Investments - 2,801,582 2,801,582
Capital Assets:

Construction-in-Progress 3,537,243 20,535 3,557,778
Land 4,538,792 451,250 4,990,042
Other Capital Assets, Net of Depreciation/Amortization 103,662,971 2,110,801 105,773,772

Investment in Joint Venture 13,956,508 - 13,956,508
184,193,547 10,856,450 195,049,997

Deferred Outflows of Resources
Other Postemployment Benefit Related Amounts 58,629 988 59,617
Pension Related Amounts 10,410,311 88,881 10,499,192

10,468,940 89,869 10,558,809

Liabilities
Accounts Payable 818,555 65,478 884,033
Accrued Liabilities and Deposits 717,491 15,724 733,215
Due to Other Governments 393,281 17,442 410,723
Unearned Revenues 7,097,443 - 7,097,443
Noncurrent Liabilities:

Due Within One Year 3,446,312 25,985 3,472,297
Due in More than One Year 29,100,177 3,740,656 32,840,833

41,573,259 3,865,285 45,438,544

Deferred Inflows of Resources
Grants Received in Advance of Meeting Time Requirements 264,951 - 264,951
Other Postemployment Benefit Related Amounts 285,859 4,816 290,675
Pension Related Amounts 460,066 6,669 466,735
Lease Related Items 61,102 2,104 63,206

1,071,978 13,589 1,085,567

Net Position
Net Investment in Capital Assets 102,116,950 2,582,586 104,699,536
Restricted For:

Statement of Net Position
Steele County

Total Liabilities

Total Deferred Inflows of Resources

Total Deferred Outflows of Resources

Total Assets

December 31, 2022
Private
Purpose Custodial
Trust Funds

Cash and Investments 209,376$ 2,190,996$
Accounts Receivable - 1,416
Taxes Receivable, Other Governments - 796,727
Due from Other Governments - 50,662
Prepaid Items - 74,769

Total Assets 209,376 3,114,570

Accounts Payable - 8,813
Accrued Security Deposits 12,485 -
Accrued Wages - 66,400
Due to Individuals and Other Governments - 559,025

Total Liabilities 12,485 634,238

Taxes Collected in Advance of Levy - 172,285

196,891$

- 2,308,047.00

Deferred Inflows of Resources

Restricted for Individuals, Organizations,
or Other Governments

Steele County

Assets

Liabilities

December 31, 2022
Statement of Fiduciary Net Position

Solid
Waste

Operating Revenues
Charges for Services 1,708,934$
Miscellaneous Revenues 20,283

Total Operating Revenues 1,729,217

Operating Expenses
Solid Waste Disposal 996,389
Supervision and Labor 426,827
Benefits 59,336
Other Services and Charges 158,735
Depreciation 689,593

Total Operating Expenses 2,330,880

Operating Income (Loss) (601,663)

Nonoperating Revenues (Expenses)
Investment Income 13,576
Gain/(Loss) on Disposal of Capital Assets (3,939)

Total Nonoperating Revenues (Expenses) 9,637

Change In Net Position (592,026)

Net Position - Beginning Of Year 7,659,471
Net Position - End Of Year 7,067,445$

Steele County
Statement of Revenues, Expenses, and Changes in Net Position

Enterprise Fund
For the Year Ended December 31, 2022




